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uresh Surana & Associates LLP

LIMITED REVIEW REPORT T -81(120; 626 5555

To,
The Members of
Modi Rubber Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“the
statement”) of Modi Rubber Limited (‘the Company”) for the quarter ended on 30" September 2020 and
the year to date results for the period 01 April 2020 to 30 September 2020, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulation”), read with SEBI Circle No.
CIR/CFD/CMDI/80/2019 dated 19 July 2019 (‘the Circle™).This statement is the responsibility of the
Company's Management which has been prepared in accordance wilh the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and has been approved by the Board of Directors/Committee of
Board of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provided less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No: SEBI Circle No.
CIR/CFD/CMDI/80/2019 dated 19 July 2019 including the manner in which it is to be disclosed, or that it
contains any material misstatements.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants
irm’s Registration No. 12175¢ A W(-100010
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Membership No. 096570 o
UDIN: 20096570AAAADS5704
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Dated: 12" November, 2020



Independent Auditor’s Review Report On consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To,
The Board of Directors of
Modi Rubber Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Modi Rubber Limited (the "Parent’) and its subsidiaries (the parent and its
subsidiaries together referred to as "the Group") and its share of the net loss after tax and
total comprehensive income of its associates and joint ventures for the quarter and six month
ended September 30, 2020 (‘the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2 This statement is the responsibility of the Parent's Management which has been
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and has been approved by the
Board of Directors/Committee of Board of Directors. Our responsibility is to express a
conclusion on these financial statements based on our review.




3. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

_ The Statement includes the results of the below mentioned subsidiaries, joint ventures &

associates :

(a) Subsidiaries
(i) Spin Investment (India) Limited
(i) Superior Investment (India) Limited.

(b) Joint Ventures
(iy Asahi Modi Materials Private Limited
(i) Gujarat Guardian Limited
(iii) Modi Marco Aldany Private Limited

(c) Associate
(i) Vinura Beverage Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatements




6 The consolidated financial results includes the Group’s share of net profi/(loss) after tax of
Rs.426.96 lacs and Rs (41.14) lacs for the quarter and six month ended September 30, 2020
respectively and total comprehensive income/(loss) of Rs.426.96 lacs and Rs (41.14) lacs for
the quarter and six month ended September 30, 2020 respectively, as considered in the
Statement, in respect of 3 joint ventures and 1 Associate whose interim financial information

have not been reviewed by us.

These interim financial information/ financial results have not been reviewed by their auditors

and these unaudited interim financial information/ financial results an

d other unaudited

financial information have been approved and furnished to us by the Parent’s Management.
According to the information and explanations given to us by the Management, these interim

financial information/financial results are material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above is not

modified in respect to the above matter.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants

's Registratign No. 12/1{@@}}{3%100010
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PARTNER / \\{"%\\ e

Membership No. 096570 X o0
UDIN: 20096570AAAADT2366

Place: New Delhi
Dated: 12" November 2020



Medi Rubhber Limited

Balance Sheet as at September 30, 2020

(Amount in lacs)

Standalone ﬁ Consalidated
f As at As at As at As at
Particulars September 30, March 31, 2020 September 30, 2020 March 31, 2020
2020
| ASSETS Un-Audiled Audited Un-Audiled Audiled
Non-current asseis
Property, plant and eguipment 282777 2,045.08 2,827.77 2,945.08
Other intangible asseis 1.54 1.88 1.54 1.88
Investment in joint venturss and associale - - 18,299.35 19,5649.37
Financial Aszats
Investments 7,680.57 7.048.32 9,282.68 8,335.30
Loans 16.03 16.03 16.03 16.03
Oiher financial assets 4,246 86 410017 4,246.86 410017
Deferred tax gssats{net) 177.65 17765 347.65 347.65
QOther non-curient asss!s 543.69 972.14 547.81 974.90
Total non-current assets 15,504.11 15,261.27 35,569.69 36,270.38
Current Assels
Inventories - - - -
Financial Assels
Investments 4,282.75 3,817.10 §,865.36 6,430.76
Trade recsivables 71.48 113.67 59.86 68.59
Cash and cash equivalents 99.64 802.79 123.86 616.25
Other Bank balances - - 200.00 200.00
Loans 135.76 41.10 175.31 §4.98
Other financial assets 1,180.64 3.32 1,216.15 15.84
Current tax assets (netl) - - 15.94 14.02
Other current 2522t 256.58 241.18 256.58 24119
Tetal current assets 6,046.85 4,819.17 8,913.06 7,671.63
Taotal Assets 21,550.96 20,050.44 44,482.75 43,942.01
Il EQUITY AND LIABILITIES
Equity
Share capital 2,504.05 2,504.05 2,504.05 2,504.05
Other equity 15,766.97 14,313.68 38,692.53 38,165.48
Total equity 18,271.02 16,817.71 41,196.58 40,669.53
LIABILITIES
Non-Current Liabilities
Financial liabilities
Barrowings 271.01 281.74 271.01 291.74
Other financial liabilities 132.51 157.91 132.51 157.91
Provisions - - - -
Oiher non-current llabiities 4.80 5.28 4.80 5.28
Total nen-current liabilities 408.32 4£54.93 408.32 454.93
Current liabilities
Financial liabiiiies
Trade payables 136.62 136.62 137.76 137.73
Olher financial liabilities 802.12 #33.19 806.89 836,73
Other current lizhilities 1,932.88 1,837.99 1,933.40 1,843.09
Total current liabilities 2,871.62 2,807.80 2,877.85 2,817.55
Total Equity and Liabilities 21,550,896 20,050.44 44 482,75 43,942.01




Maodi Rutsber Limited

Cash flow Statement for the half

year ended Seplember 20, 2020

(Amountin lacs)

Standalone Consolidated
For the half year ended || For the year ended For the half year ended || For the year ended
Septembier 30, 2020 Marsh 31, 2020 September 30, 2020 March 31, 2020
A Cash flows from aperating activities
Profit before tax 811.05 849.42 (734.28) #9.43
Adiusiments for:
Degpreciation and arnorization 132.35 297.30 132.35 257.30
Provision of doubtiul debits and advances - 2000 4.33 13.24
Prowision for diminution in the value of inventory - - - #
(Profityl loss on sale of Propery, plant and equipment - 3.48 - 3.48
{Profityl loss on sale of invesliment (27.11) (24.54) (7.99) (25.28)
Financial 2ssets measured at fair value (65.53) (219.45) (122.41) {379.17)
Interest on Security Deposit at Amortisad Cost (1.07) (2.94) (1.07) (2.85)
interast Expenses 392 8.82 3.92 12.22
Interest on lease 9.28 18.73 9.28 18.73
Liakiiilies writlen back (17.10) (143.31) {17.10); (443.75)
interestincome (62.18) (114.55) (81.79) (155.28)
Dividend receivad (1,283.12) (1,765.00] (32.68) (82.45)
Sundry balances written off - 47.33 - 47.33
Net share of o3z in joint ventures and assodials 41.14 872.26
Unwinding of discount on financial assats al amortized cosl 1.28 382 4.28 352
Provieian for impairment in the value of investment - - 260.20 =
Operaling Profit before working capital changas (498.23) (1.321.15) (544.82) §8.71
Adjustments for:
Increasel{decrease) in trade payables - - (19.27) 0.84
252) in othar non-current finat ial lishilities 0.18 (244.05) n.18 {44.08)
=as2) in other non-ciirrent labiliiie {0.48) (1.55) (0.48)! (1.55)
Increase/{decrease) in other current financial liabftities (32.42) 16340 (50.67) 164.41
Increase/(decrease] - 94.89 (179.20) 90.31 (174.43)
Derraasei{ncrease) in loans and advaics=s (84.66) (15.08)) (94.66) 127.16
Decreasel{increase) in other non-curent assels - 74.09 - 74.09
flinceease) in lrade receivabies 42.19 (90.85) 42.19 (38.81)
Decrs {increasa) in ofher non cumment financial assets {148.63) 383.21 (146 69) 3832
Decreasei{incieass) in olier current financial 235815 (10.85j 28.19 (23.52) 28.19
Decieaseilincrease) in other curient 256 els (15.39) (40.43) (15.39) (40.48)
Net cash generatad from operations (661.59) (1,043.23) (762.82) 547.33
Less: Taxes paid, net of refund 428,45 (83.81) 425.17 -114.18
Met cash from operaling aclivities (A) {233.14) (1.127.04) {337.65) 433.14
B Cash flows from investing aclivities
Dividend received 110.87 1,755.090 127.73 6245
Interest recsived 58.09 122.95 77.70 18387
Purchase of proparty, plant and equipment & Intangibles {14.70) (138.07) (14.70) -138.07
Pioceeds from sale of propetty, piant and squipment - - - -
Purchaze of long term invesiments - (227.41) - -i22.78
Procesds from sale of short teim investments 3,701.99 3,205.00 - -3,740.51
Proceeds from sale of long term investments - - 7,559.32 -
Purchase of shart teim invesiments (4,084.99) (,800.00) (7,863.52) 3,143.00
Net cash from investing activilies (B) (228.74) Q37.47 {113.47} (532.21
¢ Cash flows fram financing activities
Increase! (decrease) in borawings (20.80) 1278 (20.80) 12.76
Repayment of ieass obiigalion (16 .55} (33.12) (16.55) (33.12)
|nterast paid (3.92) (B.82 (3.92) (12.22)
Net cash froml (used in) finanging activities (C) (41.27) {28.18 (41.27) {32.58)
Nat Increase/{decrease) in cash and cash equivalents (A+B+C) (503.15) {228.75) {492.35} {231.85}
Cash and cash equivalents at the beginning of the year 602.79 831.54 616.25 847.90
Cash and cash equivalents at the end of the year 99.64 602.79 121.86 618.25
Cash and cash equivalents
Cash in hand 4.09 4.58 4.09 458
Batances wilh banks 0.00
- In current sccaunt 95.55 528 21 119.77 611.67
- Deposits with oniginal rnaturity of upto 3 months - - 0.00
[Total 93 64 602.79 12386 616.25
Notes:
(i) The cash flow staterment has been prepared under the indirect methad as setoutin Ind AS 7 Cash Flow Stalements.

(i) Amaunts in brackets represent a cash outfici or a less.
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Modi Rubher Limited

1. Financial Results for (he quarter endad Seplember 30, 2020

(a} Net profit/{loss) from ordinary activities (afler tax): Rs. 891.11 Lacs

(b) Qther Comprehensive incomel{lo ss): Rs. 456 00 Lacs

(c) Total Coimprehensive incomei(icss) for the quarter (after tax) . Rs. 1447.11 La<s

2. The above financial results for he quarler and hall y2ar ended September 30, 2020 have leen reviewad by the Audit Comimitiee and appioved by the
Board of Directors al their mesling held on November 12th, 2020

3. The Sialutory Auditors have caried outa limited review of the above results for the quarter and haif year ended Seplermbar 30, 2020 and issued an
grwnodified opinion on the same.

4. In accardance with IND AS 108 - Operaling Segment used fo present the segment information are iderdified on the basis of infarmial report used by the
Company to aliocats resource o the segmenl and assess their perfarmance. The Board of Diractors of the Company is cellectively Chief Operating
Decision Maker (CODM).The Company is engaged in Reniing of immovabie property which in the context of Ind AS 108 "Opgialing Segment’ is
considered as ihe only ssgment The Company's activiles are restricted within India and hence no separale geographical segment disciosure is
considered necessany.

5. Modi Nagar Plant, sst-up on the land & shad taken on lease from Modi Export Processors Limiled (MEPL) which is under liquidation, could rot be
repairedire-started due o geal put in by the Oificial Liquidator of MEPL. The Company has filed Special Leave Pelition befare the Division Bench of
Afizhabad High Court for laking back possession for camying out indusirial activilies.

6. In compliance of directions issusd by the BIFR vide its order dated February 23, 2310, the unimplemented portion of the SS-08 is under
implementalion by the company and a stalus report to this effect as at Seplemier 30, 2018 was also submitted by the company with BIFR penndically on
Cctober 20, 2016, With effect from December 01, 2018, SICA rapealed by Gavernment of India vide its Gazefte Notification dated Novembsar 25, 20186
and all approved schemes will now be governad by National Company Law Tribunal,

7. During the quarter endsd Seplembar 30, 2020, he Comgany has ngt granied any slock oplions under Empioyes Stock Option Scheme fo its
employecs.

8. During the quarter ended Seplember 30, 2020 the Company has not alload any equity Sharss. Paid up Capital of the Company as on June 30, 2020
is Rs 2,504 .05 lacs consisting of 25,040,532 Equity Sharss of the face value of Rs. 10/- each.

9. The basic and diluted 2arnings par share has been caiculated in accordance with the IND AS - 33 "Eamings Per Share’.

10. Pursuant to requirement of SEBI (Lisling Otdigation and Disclosure Requirements) Reguialions 2015 as amendad and informal guidance issued by
SEBI during he year dt 2ad August 2018 with regard to mierpretation of Ragulation 333)(b) on submission of consolidaled financial results, e
company's quaredy cansadated financial results for the current period also indudses share of profiticss fram Joint Ventures and Associales along with
its subsidiaries (which wee only considerad in censolidatian of comespending quarter resulls). To that extenl, consolidated figures of correspanding
quarier endad 30th Seple mber 2618 is not comparable with the eurrent quarier resulls.

14, Figures (consoiidated as well as standalone) for the quarter end=d Seplember 30, 2020 represent the difference between reviewad figures for the
haif yzar ended Septemier 30, 2023 and the puhlished figures for the quarter ended June 30, 2020.

12, Incama Tax, Defared Tax Asset/Liability and MAT credil entiiement will be reviewad at the year end.

13 The Company alang with subsidiary "Spin Investment Limitad" has mada invesiments of Rs 3,590.17 lz<s and has given loans and advances of Rs.
120.37 lacs (inclusive of inferest) aggregaling 10 Rs.3,710.54 |ars (hereinafler together referred as "Expasure’) in “Modi Marce Aldany Private Limited”
and "Uriglobe Maod Travsls Private Limited" which are group campanies, The company's management has made an assessment that considesing the
long term and strategic nalure of irvestment, impairient in the value of investments due to erosion in the netwarth of the invesles enlities is considered
temporary and aocordingly there is no nesd to maks impairmentfpravision against the same at this staga.

14 The Company's subsidiary company "Spin Investment Limitad" has made investments of R 285 86 lacs and has given loans and advances of Rs.
433 lacs (inclusive of inlerest) aggregabing to Rs.280.18 lacs (heteinafier ogsther referrad as "Exposure” in its associale company "\finura Beverages
Private Limited" of which net werth has substantially eroded. In view of ihe prudence concepl, the company has provided camplste provision against
outslanding exposure as at 30th September 2020,

15. The oulbreak of Caranavitus (COVID -18) pandamic giobally and in india is causing significant disturbance and stowdown of economic astivity. A
nalionwide lockdown was declarad by the Governament of lnd ia (GOT) with effective fiom 23 March 2020 and GO has dectared it as an ‘Acl of God" as
result of said pandemic which was further evtended with some relaxation and now un-locking is being declared wilh same reslrictions. The Comparny has
definitive evaluated impact of his pandemic on Its business operations and based on its review on liquidity position, recoverabilily of assets and currenl
indicators of future economic conditions 1o the extent possibie in view of highly unceriain sconomic ermironment as on date, Ihere is no adjusiment
required at this stags.

18, Pravious and corresponding quarter figures have been regroupad and reananged wherever considered necessany 1o conform o the classification in
current quarler.

imited

Whale Time Divector
Place: New Delhi
Date: 12ih Novembar, 2020
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